Quonset Development Corporation

Quarterly Financial Report

FY2027
As of 09/30/2026
Q1 Q1 Q1
FY2027 FY2027 Budget vs

Description Actual Budget Actual
Rental Income 6,239,127 5,881,685 357,442
Pier Income 1,202,195 750,000 452,195
Water Sales 571,488 650,000 (78,512)
WWTF 602,925 787,500 (184,575)
Town of NK Municipal Services 130,231 125,000 5,231
Other 383,913 150,000 233,913
Total Revenues 9,129,880 8,344,185 785,695
F.T.E. Count 52 52
Salaries/Overhead 1,662,470 1,692,726 (30,256)
Operating Expenses 2,385,019 2,083,524 301,495
Wage Credit 549,839 463,500 86,339
Building Development Expenses 2,337,086 2,048,734 288,352
Property Rental-RIAC/Newton 611,715 483,079 128,636

Total Operating Expenses 7,546,129 6,771,564 774,565
Building Development Principal 197,392 197,392 -
Debt Service Principal 269,181 252,625 16,556
Capital Improvement Plan 1,062,500 1,062,500 -

Total Capital expenditures 1,529,073 1,512,517 16,556
Total Expenses 9,075,202 8,284,081 791,121
Operating Surplus (Deficit) 54,677 60,104 (5,427)




